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CONGRESS.
TDB SYNDICATE UNDER REVIEW.

Mr. S. S. Cox Shattering the Fabric
Constructed by SecretaryBoutwell.

AN OPEN DEFIANCE OF LAW.

Itself a Fraud and Its Executor
Deserving of Censure.

Slavish Dependence on Europeans.The Commisiioo
and Agency Fees Entirely Illegal.

Debate ou the Amnesty Bill iu the
Senate#

OPPOSITION OF SENATOR CHANDLER

He Never Will Forgive an UnrepentantRebel.

Locgsticct's Repentance Evinced by His
Joining the Republican Party.

SENATE.
Washington, Jau. 81, 1873.

Oil ea t transit to til k w est.
Mr. PoMRRoY, (r«p. of Kannu, presented the preamble

aa<l resolution of the Kansas Legislature urging upon Congresssuch action as will secure a cheap means of irauslt
front the agricultural states of the West to the seaooard.

BtLI.B intkouuvkd.
Bills were introduced and relerred as follows
By Br. Ramsey, i rep. > of Minn.Allowing settlers on the

ktoHlonx Indian resurration In Minnesota uutll 1B74 to paylar their claims.
Ly Mr. kuanao an, (rep.) of Texas.Providing for the
salon by the Statu of Texas of certain territory to th«

United Slates for Indian reservations, and for a repeal of the
law providing for the formation of four new States out of
Texas.
By Mr. Cosxuxo, (rap.) of N. Y..To establish a nationalregistry of shipping aud to afford protection to pas-

(Htiea on merchandise damaged on shipboard importad Into
the United Btatea. Tbe registry la to bu made and kept bythe Board of Survey of tba Universal Standard Keoord of
Hupping, a aouieiy nrganuad ana existing lu New Vork city
for lbs survey of vessels, three inemiiers of wbicb, togetherWith three ameers of the Nuvv Department, are to constitute
a board of survey and direotlon.
By Mr. Ramsey.In relation to tbe settlers on the late
tour Indian reservation In Minnesota.

ulllb rel'outed.
By Mr. Chandler, (rep.) of Mich., from tbe Committee on

Oaaimeroe.Kor tbe enlargement of 8t. Mary's Kalis Canal,Michigan, authorising the Secretary of War to purchaseMob land as may be necessary at the apprased valuation
Hade under the dlreodon of state officers; also, with amendment,the House Idll authorising the employment of surfmen
at the life saving stations on the New Jersey coast.
By Mr. Teiimuull, (rep.) of 111., from the Judiciary Committee.Authorisingthe President to accept the resignation
nd retire on full pay. judges of any United States Court
When personally disabled from efficient duty.
By Mr. Wilson. (rep.) ot Mass., from the Committee on

Military Aflairs.The Uouie bill extending tbe time for filingtalma for additional bounty under the act of July it*, lH£tL
interpretation of tui internal revenue act.
Mr. NUOTT, (rep.) of I'm., called up the bill to declare tbe

meaning of tbe Iuternal Revenue act of July 14, 1870, and
mported from the finance Committee a substitute declaringthat tbe intent and meauing of tbe act was to exempt from
(he payment of tbe tax of two and one-half per cent all dividendsof earnings. Income or game aud undivided protite of
any bank, trust cumpauy, savings hank, iusurance company,eaual navigation coinpsuj ana alack water oav

galloncorai any declaied or made, or which accrued
or were earned and added to any surplus, contingent or
Other funa during August, September, October, November
and December. 1870, In all cases where euoh corporation!baa already paid or would thereafter pay upon the dividends
f earnings. Incomes or gains and undivided profits of the

previous months ol thill year, a tax nipiat to at least two and
ne half per cent per annum. The substitute also directs the
Csm oisslontr ol Internal Revenue to remit or reluud the
tai attemed and levied or paid upon all such carrying, Ac,,Cr the said last five months of 1870 to all corporations that

ve caul or shall pay a tai of two nnd a half per cent upon
all the dividends, <tc., of lbiu and 1871.
The substitute was adopted auJ passed.

meoulation of criminal tract ice in federal
courts.

Mr. Tut'rmaw, idem., ol Ohio.) called up the bill to regulate
arlmlnal practice in the federal Courts. It provides ibat in
very case where a demurrer is interposed to an <ndictment,
r to any count or counts thereof, or to any Information In

e any Court ol the United States, and inch demurrer shall be
evcrru.ed by the Court, the judgment thereupon shall be
rcmon'l"i' ouM" ,* but this act shall not have the riled to en*
title ihe defendant to a coutlnuanre of the cauae beyond the
term at whtou such demurrer shall he overruled.

the a m n i'sty hill.
At the expiration ol tbe morning hour tbe Amnesty Mil

was taken up, end Mr. chandler addressed the Senate at
length. He declared himself against uuiverstl amnesty.
Amnesty was a boon, and they who proposed to grant It had
eertaiuly a right to impose conditions, and Tie thought
.. m .u..o auu 1 bimutuvii in require
tbe rebels to era* their Infernal outrages upon loyal men
before siring tbeiu amueaty. Ur wu opposed, too, to forcing
amnesty upon thsm. If they would not eondearrnl to ask
it tlie*j ought not lo ret It. The brsl condition of forgiveness
waa ir|ieiilanor. t.od uilght lorgire ao unrepentant rebel,
but he Mr. I'hamller never would. The case of ijeueral
JLoncitrrct haJ bean cited a* a precedent for amneatylngleading rrbela; but Lougsireet had furnished the highest unaalbleevldenoe of repenlenee. loyalty and general good cnar

aterby joining tlie republican pariy. Tbe Ku Kim rebels
f tbe South srerued to lorget that iliey were paroled prisoneraof war, liable to be shot at :>uy time for violation of their

pwele; and ba thought that If two or three hundred of them
were taken uut and shot It would do a great oeai more good
(ban amnesty. Mr. Chandler tben turned to tbe

CIVIL HKIiVIUE KKfonu.
Be aald It bad been going on very effectively for the last
eleven yeare by reforming traitors out of otlioe and replacing(hem with good, oiyal men, and expressed the ofrinion that
we bad never had so honest and odiclent a civil service as
Wider tbe present administration. Still there wore sudoubtedlyother relorme required, and they wonld he made aa
boon aa pointed out. He Iben draw at length a parallel betweenibe republican and democratic parties, greatly lo the
disadvantage of tbe latter, and warned the "liberal" rtpublleausof tbe character of the party Into whose arms tbey were
ruehiug. There were always republcan soreheads" going
ever to the democracy, hut lor every eucb one there were ten
democrats joining the republican party, and if the emocrata
chose to keep np the exchange on tncae terms be had no objection.

xx. rrxsrt on tdk civil, mubts hill.
Nr. Kumnkk. rep.) of Mas«.. replied lo Mr. Lrnt M. Hoc

rlll'e argiunont u aoe last week against tbe constitutionalityef tbe bupp.ementary civil nights bill. Tbe power to passtbe hill, be sail, was given in the grant of power to abolish
slavery, this legislation being Decessary to make tbe abolitioncomplete. The Senator (Mr. Morrill bad found constitutionaldidlcultlra In the way, bees use he adhered lo tbe
old rule of interpreting tbe cousimitlon In disregard of tbe
new rule, which conquered ut Appomattox -the rule Ibat
every word, clause and sentence must be Interpretedfor human rights. He read letters from colored
bicd testifying to the necessity for eucb
legislation by Congress, to protect them In
their rights, and If bis bid should oe rejects I and the
Amnesty bill passed there was uo danger that the colored
vote would be so divided aa to defeat the republican party.In Pennsylvania there were more ti.au enough colored voters
to turn tbe scale In a State election, and In the whole countrvthev were numerous enough to do tbe rams In a HrnetSentialelection. Tbe colored voters were a new power In
the land and must be considered.

Mr. MoitKli.L. (rep. of Me., said be denied that the close
f tbe war brought any prw ruie of Interpreting the constitution,and charged Mr. Sumner with baring advocated tins

bill by using tbe colon-d votes as a coerc.vr pi wer, Instead
Of by reasons addressed to the Jul. meet of trie r-eust*
At the conclusion 01 Mr. Morrui's remarks Mr. M iutoa

moved to adjourn.
Mr. Hamilton, of M-.'., demanded ID* iui and naya,which war* taken, and by i.l ye*a to IS nan tot Senate,'aitm mlnutea paat fouro'oloik 1'. il.p adjuuioeJ.

HOUSE OF KEJPRESENTATIVE8.
Wasiiinotom, Jan. 21, lS7i

appkal* to tub BOI'KKMB llOlltt.
Tb* bill reported yesterday from the Committee on Revisionof the Lawa, In referen-e to appeal to the Supreme

Court, waa taken up, aud after conalderable dlacuitlon of a
taebmcal character trai patted substantially aa reported.
The point on which the discuttlcn principally turned waa
the eectlon allowing writs of error In criminal caaea from the
Terrltorlea, Mr. Binuoam, (rep.) of Ohio, atrlvtng to hate
that 10 modined ae to restrict It to capital olfenoet, aud
claiming that If it applied to met* penitentiary caaet it would
delay and Impede Juatlce In the case cf the Mormon pretecutieIII for polygamy, lilt amend went, however, waa rejected.

IMPORTKII MACHJNKRV )»»* OF IlllTT.
Mr. Havnaiii, (rep.i of Tenn., from the conierenee com

aitteeon the hill allowing certain wachltery to be Imported
free of duty for sulphur mining In Lomalaoa, and for plate
ctaa* manufacture* generally, made a rocwrt. The commitleeagreed to nrlke out the eectlon fur the plate glaae machinery.The report wae agreed to.

tub btkuioatt.
Mr. Dawrb, (rep.) of Maaa., propotoa to rail np for actionthe report of the Committee or Ware amf Meant on the

Mtiun of (be Secretary of the Treasury In negotiating the
new loan, lie waa willing to guhmil the <pitUiou without
discussion.
Mr. Kbrb, (dem.iof Xnd., representing themlrorlty of the

-Committee, declined to couaent to barlug the matter voted
cu without diecuuinn.

Mr. Babobnt, trep.) of ClL. derlred the Uouae to proceed
with.the Indian Appropriation bill; but Uually It waa decided
torn on with the report on the Syndicate matter*.
Tie resolution reported by the committee »u read, Justlfylugthe Secretary of the Treaeurr In the matter of tne

negotiation.
Mr. Co* idem.) of N. Y., proposed at an amend men', a resolutiondirecting the Committee of Waye and Meant tc reportto the liouee the bill introduced by him forbidding the

payment of commlaalona on the aale of the bnlted HtaUa
sonde

Mr. Oawu briefly recapitulated the facte in the case, and
defended the report of the Committee of Wayt and Meane.

Mr. K Kr.n, of the minority of the committee, contested
he report. He claimed that three monthe' Intereat, which
the syndica'-e had received on the bond*, without paying any
eonaideration lor it, waa T3,W,.tKW. which sum ad.tfd to Ita
Commlaalona made its aggregate compcotatlon St,<fll,f)00.The samei comparison* spoiled to the remainder or tne loan
7r°aq!i nli * Bfndi'-.ale rMl> lb* niasnlucent harvestof |Mt!W,flUO, Md he arirueii thai no eucb ixpeoditurt v,n
toourn plated lu toe funding law.
JJtJ XSLi l^e minority of tne co^jwlttre^ itAtM *bjr m wai unable to agree with the com* *rnmtmpjpwn, M* u>* arSS**1

NEW OKI
Moby tbo Secretary or the Taeaaury with the Syndicate
was n >» authorised by law, and thai it cava tb« Syndicate an
noecaaaarr aad Improper control of tba run la of tbe gov-arnmaat for tba parpoae ol private rain, wbloh Congressougbl not to aanctlon. lie calculated that the profit o? the

transaction to the Syndicate was at leant $2 .380,00(1. It
would he boron In mind that tbe immenie aum was made by
Jay Cooke A Can la the refunding of lean than
IllMOO.OOO out of (1,6011,000,OOu antborlsed to
be refunded, and that the adoption or the
resolution reported by tbe ma)onty would not only be a
license, but an order, to tbe Secretary of the Treasury to proseedto re und tbe o Iber *1,3011,01.0,ixio on the same terms and
through the same aucnta, whereby they would pocket at h ast
tnree per cent ol tbe whole amount, as tbey bad a'ready done
on a part, Congress might Just aa well, by a direct rote, putliOu OOd Into The pockets of Jay Cooke 4 Co.

Mr. Brook*. (dam.) of n. y., another mlunrity member
of tbe Committee of Ways and Means, aakad Mr. Dawes If
the pending resolutions were adopted by the House tbe Secretaryof tbe Treasury would regard it'as authority for blm
to go on iu tba same way with the rest of the loan f

Mr. Dawbii replied that the Secretary of the Treasury
would be assured by tbe adoption of the resolution that in no
resneot bad be ylolated the law. Indeed, he ;eit so now; and
by llie passage of tbe resolution he would feel tbal he had
tbe opinion of the House hacking blm. He did not think
that any gentleman was authorized to state what was the dispositionof the Secretary In regard to his future operations in
lending the loan, ho arrangements, so far as he knew, had
been entered into, and there was not any likelihood of any
arrangement being made on such terms as be bad seen stated
In the newspapers.Mr. Brooks In other words, If the resolution he adopted
the Secretary will regard It as an approval of his past course,
and, to that extent, an authority for blm to go on la tbe same
way.
Mr. Da web repeated that the adoption of the resolution

would only he an approval of the legality of tbe Secretary's
course, not of Its wisdom. Kverytblng that was lawful was
not always wisa, ami it might he tbe opinion of some gentlementhat that was a lawful act and not a wise one.

Mr. Hrookm hud no doubt that the Secretary of the
Treaiury had, to the best of hla knowledge and ability, negotiatedthe loan In good faith; hut the House ought to indicate
Its wish that be should stop there ami giva him no encouragementto go any furtber In that way. In hla ;Mr. Brooks')
judgment such a morns would l>e an utter ami prnftgnie
waste of the public money. He thought It would he
tbe worst of statesmanship and the worst of llnanrlerlng for
the House to approre of what tbe Secretary bad
(lone. II It did io the Ktiropean banker* would commit* to
keep up the same term*; nut otherwise they would come
dnwu In llielr demand. Resides, there waa uo hurry about
the matter. The credit of the United Mate* w«l blither now
than it we* Tear* ngo, when It could rale* a four per cant
loan, and be haltered that It would be a bener nrianrlal
poller not to pre** ttai* funding at so high a rate of inlereat
ut present.

Mr. Cnx, who offered the resolution on which the Investigationwa* baaed, argued against the position taken by the
ftecre'ary of the Treasury and by the Committee on Ware
and Means. Me characterized the Syndlcatn as a pack of
cormorants, whoae operuttona should be stopped at once.
There should be no morn dickering with Ihrm. The peopleheld the President at..I Secretary of the Treasury and t'on^^8responalble For the peeolw manner of manipulating
ie debt. There win no dullculty In going Into the market
ami making a decent four per cent loan without ageuta and
without commissions.

Mr. Kp.i.i.py, Yep.) of Fa, wauled to Inquire from Mr.
Cox as to where a lour per cent loan could he negotiated.

Mr. Cox declined to allow Mr. Kelley to Interrupt hint, antl
Mr. DAWBB Interfered to prevent the Interruption, and, as
he put. It, to call the gentleman from New York oil his Irlcud
from Pennsylvania.
Mr. It a n it a l.i,, (dcm.) of Pa., described Mr. Dawes'remarksus hypocrisy and cant.
Mr. 1IAWEH said that no remarks of his could Justify such

an Imperttneuco on the part of the gentleman from Pennsylvania.
Mr. Ranpai.t. said that be had regarded Mr. Dawes' remarksas not sincere, but rather us calculated to aggravate

the disturbance, and be bad simply described it In what he
thought t'-rae and proper language.

Mr. Da wkh said he bad no words to exchange with the
gentleman from Pennsylvania, who was the keeper of his
own conscience as he (Mr. Dawei) was of bla

After this little flurry Mr. Cox went on with bis speech and
denounced the Syndicate aa corrupt and corrupting, 11c declaredthat a representative who was true to his trusts and
who would stop double Interest could not do his duty without
voting against the resolution of the majority and in favor of
the bill which Mr. Cox had Introduced forbidding all cummlsslonaand all deductions In the sale, negotiation or exchange
of United States securities.
Mr K. H. Rouktith, (rep.) ol N. Y., a majority member of

the Committee of Ways and Meant, argued tn defence of the
course pursued by the Secretary of the Treasury, and of the
resolution reported by the committee. He did
not know nor care how raucn the Syndicate
had made by the transaction ; but he did know and did care
what the people of the United States had made by It. Withoutcompounding Interest there was a saying ol <119,0 0,t> 0
Interest tn ten years; compounding Interest there was a
saving of 9116,400,1100. The saving Tn twenty years, comBoundingInterest, was 976,000,000. He understood
tat there was a new offer to take 9600,000.000 more

or the debt, with a saving In Interest of 97.nOlUIOO
a year, or, wlthont compounding Interest, of $76,0111,000 In
ten years. He was not rsuly to say that the offer should he
accepted, bnt he did feel proud to say that the administration
had brought the country to the point1 whore auon an offer
wu brought to It trom Europe.
Mr. Kerb offered an amendment."That In the opinion of

the House the Secretary of the Treasury. In negotiating the
loan, had Increased the banded debt more than was necessaryor proper, and had Incurrrd expense*contrary to law."
Without the debate coming to a close, the House at Ore

o'clock adjourned

THE SYNDICATE.
Mr. Cos Overhauling the Syndicate.Secretary
Boutwell Charged with Openly Defying the
Law.What About the Twenty-five Million*for Commission* T.Definition

of the Negotiating Bund.Skin-dieoat,a Monster with a Head of
Iron, Eyes of Nickel, Leg* of
Copper and Heart of Stone.

In the House of Representative* yesterday, the reportof toe Committee ou Wars aud Means on the
Syndicate matters and tue relations of the Secretary
01 the Treasury thereto being uuder consideration,
Mr. 8. 8. Cox, or New York city, made tho following
remarks:.

Mr. Spbakkr.The question of funding or refunding a
public debt is something more than a problem of commerce
or a scheme of buauce or taxation. 11 Is cnnneclen with
economy, but Its i also a sociat and moral as well as an Monomlcproblem, the ooorest nallousbare at times ibe greatest
lacllnics for obtaining money, wuile the richest, like our
own. from bad financial government, droop and
die in the continence of mankind. Comldcnce Is the saleguardof credit, private aud public. Popular energy, domesticeconomy, prosperity III trade and tranquillity In the Slate
contribute to confidence. I hey contribute stradv streams
Into the reservoirs ol the public resources. These revenues
are, In a literal sense, tlie public funds -i. >., the fouiidatiuu
of the public credit. Mexico and i'eru have little credit.

TUB "8TR0NU BOX" OF TUB NATION,
located by the President In our Sierras, tor years tins failed
to make our bonds above those of Turkey. Prom mull up to

the product of the precious metals was an avera-.e of
(Mi,(Ml,Wo annually. then came C!a liornla and Australia.
In 1700 the stock of precious metals was swollen to
$1,884,000,tSIO. Alter Russia and Siberia began their gold
yield there was counted as In 1R6T *183,600,(K)|).
r'rom 184ft to )86h the gross yield was $:i,.T71.(Hitl1UPU,and the miraculous average ol ifld I,U0U,UUU annually.To our own land this immense increment
waa due; and yet we ars the scorn of the world lor our
financial credit ami our miserable currency. Had administrationIt Illustrated as well In Spain as in our late insurrectionarySlatot. The quotations of the exchange ate more
certain In llces ol public virtue and Just government (bsu Hie
laudations of uarllxan orators or the military antecedents
and demonstrations of civil rulers. The historian, In comparingthe skilful management of the luntls of other nallona
wltu our own, will only cease to wonder at the contempt of
the world for our credit wheu be reads the history 01 our
OscaJ administration.

MANAUKMBNT OF Ol'K PtTnT.tO FONPg.
With an estimated wealth of 836,lKHl,<FU.00tl -an unequalled

and precious public domain and resources of Industry, and
from Immigration beyond the extravagances of spercn-tbe
management of our public funds has been marked only and
alway* by blunders. Three of these I enumerate: First, increasedtaxation continued without reason, to the absorption
of both energy and resources; second. Irregularity In the distributionof me tortunes of the people, not only l>y un just
taxation, but by tbe special enrichment of lavorltes nntb
largesses, as In tbe case of the "Syndicate," and third, in the
laoa of the ret.procal continence between the
ludlvldual and the government, whereby funding aud
refunding seek a foreign market under euonnous outlays of
expense. Is It, tnerelore, a wonder that our own people are
loathe to contribute for the relief of the government ? Is it
wondertui that It Is so, even at double the premium or Interestand at which other nations have funded f Is it a wonuer
ihat the Secretary of tbe Treasury has besn compelled to
hawk over Europe our recently authorized bouds, or that he
rsnorts bis Inability to place any sura, except about oneserenta,ot the authorised amount on the market r or that,
to <o this, he Is compelled to shatter the law, and allow extraordinaryand Illegal outlay ?

WHY WIS NOT KCBOPBAN "FUNtUNO" AI>OPTBU'i>
Ths funding system which England carried to such perfection,»y which old debts were relieved by a new ope, with

less merest, and by which credit was made steady by "nationalbooks" with sinking funds and by relief Irmn
uniair taxation, should bnve bean adopted In this
country Why was It not done at once after tbe
war r Who are responsible? Why was not a consolidatedbosd Issued at four per cent, and the heterogeneous
medley ot Incomprehensible paper securities retired to tbe
limbo or (courted devices and frauos 1 Turn lo auy report
o! ouj Kxthequer, and see tbe multifarious aud IncongruouscLsractero our securities.loans of 1H4J, of 1R47, Texas Indemnity,Treasury notes, loans of 1R68, of IM60, Oregon debts,aeveu-Uilrtta, twenty year sties, nve-twrnties, Cniled States
notes, temporary loans, ten-forties, certificates of
Indebtedness, postal currency, fractional currency,railroad non-U, seven and three-tenths Treasurynotes, Mcnel rosial, greenbacks, bank notes, and later these
four, four and half and tlva per cents.a promiscuous and
laoomprehenslblt muddle, oniy illustrative of our contempt<il experience aid our Ignorance of finance. Scarcely aneffort has been mate tor a consolidated debt at less expenseonly an ellcrtto change from bad to worse and
worse to had, to ale harpies and speculators at the expenseor our constituents. The last Funding nil of July. IgfO. Istht climax lo a series of designed and chaotic schemes, intendedto enrich the lew and despoil the manv
i *V'A'n Ju*"c* lp House, a brief history of Its actionlasi t ongress will show thai a valuable measure was pro-posed and advocated. It was, however. Ignomlniously crushedhy our Conferen-e ommlttves alter five trie's TheTreasury Department aid tbe Senatorial nabobs' over-

...» WH priipiinumn lor a simple fundingbill ol Intir per cent km thfust wide. There was substitutedfor II tbe amnlguous and now broken Ian o( .Inly u lMuBr a vole of IIV to 51. almost a party role. It waa carried Itwill ne uzlereating to trace the steps leading to thin mult<l*.NFUAI. Ht'UKM'g'k I tMMMI SSAanuitr.The fint bill reported br Ueneral Hcbenck, on June 30. d:of>,01?), provided for the umltng or only 91.U0V MgLuuuwith (Old, teuii annoal Interest at four per cent So carefulwere the committee 10 guard against the Increase of thedebt that to one simple section only of that bill they Insertedthe proviso, ever after kept In all the bl.is,that "nothing In this act, or in any other law nowtn force, shall he construed to authorize anyIn on use whale rer of the funded debt of the UnitedHtatee." As the bonds were payable after thirty years and
were entirely relieved from tazatlon, and the bill haJ no jobIn It to stents, II was a fair, tentative esperiruent. UeneralSchenck, the bead cf the Ways aad Means, said that he believedthe tune had ~ome for us to challenge the wor'u's attentionto our position and credit, and be aasured ua that the
bonds would be taken, even without commissions, or by matingthe interest payable abroad or tbe principalpayable In foreign coin. This bill was
ably handled by my two colleagues, Wood and Brooks,The latter urged a lour percent loan. The inriner was opposedto aar sinister disturbance of our ptesent bonded system.The lormer showed that It was equivalent to a inner
cent loan, as taiation was removed. He courteously controvertedtbe idea o! bis colleague (Mr. Woodi thai It was a
forsign loan. Both were measurably right, as the sequel
shows. A motion to maka It a foreign loan with Interest
payable abroad aod In a fore en currency failed. During
this debate tbe gentleman from Indiana(Mr. Cohort) thought
we would derive great advantages "by placing tlx loan In
Europe, without the lutervenilon of

"HANKERS. bROKKKB SI»I> SHAVRRS."
Another gentleman from Indiana iMr llolman), tnorv,»onaisteot,offered to amend so as to prohibit any agencies in
the Halted Htaleaor elsewhere for the ucbaiig* of me bonds.
Ueaaral Schenck remarked that such an amendment H was
not necessary," meaning teat nothing of the kind was contemplated.My colleague (Mr. Wood), ably supported by

V.tbe Vipiaoi Agptifman Um fsuusylvaaig (Mr- paodailj.

I HERALD, THURSDAY,
HhiatrMed hl« dlatruet of tbe bill. He wai afraid
that agciite might be employed under It, to tbepubltc detriment.ilow waa be met bv Oeueral hcbenok ? The leader of
the rlouee ,ald that only the oaloere of Ibe Treaaury would
be employed; and If the Secretary employed outaidere "be
woulil exceed bn lawful authority." To thla my colleague
(Mr. Wood) reaponded, *1110 Hecretary doea not alweya wait
for an appropriation by law when he wanle to carry out an
object."

HOW VaofllKTIO AMI) 8I0NIP10ANTI
on the lat of July, 1870, debate waa reaumed. I had then
tbe honor to obarrve the valuable featurra of thla plain four
I er ceut loan, and called upon Qeoeral Schenck lor reliable
authority aa to whether the four per eenta could be negotiated.He announced In reaponae bla confluent expectationafrom commuuicatlona tu bla poaaeaalun frotu uanke
and banker* In France thai thla loan would he tatteii, and
that, ton, without tbe intervention of agenta or jobber*. While
amloua to reduce lutereat, I regretted that there waa not a
"rrohl. Won agaluat the llepartiuenl Indulging in the great
abttae heretoiore practlaeil of employing agenta to nil their
own pocketa out of tbe aale of the bonrta (Club-, B.iltW.)
Further, to llluatraie the hlatory of tnia legtalatlonA memberof the Wava and Meani IhifnmltLe* I Mr Keller 1 aaaured
the House. from men who knew (perhaps the* were
of the Syndicate, that there were ifSUil.nnil.UOO In
the country ready for the four per centi, and with that
or half ol It In the Treaaury, "we could reuem In a few
monthe every overdue nve-twentv hood." Again, my
experienced colleague (Mr. Wood) cautioned the House that
while tlie Waye and Meant Committee might have opportunitieato know mucU, they were in the poilllon of ' having
praelleed on (hem the grossest deception! for interested
purpoaea " («'../ , &,l>j8.i Then

yk oonsl there wad a fi-drey and a fkmtI
The geutleman from Teuneasee (Mr. Maynard), of the

Waya end Meana, tiercely called my ool eague to order. He
waa lu auuh truculence and apleeu at thla truthful aud propheticremark that my colleague barely missed being honoredby hla aecono cenaure. Still he reiterated that there
were "trtcka" to be guarded againat from aclaaaof aelbati
and adventiiroua bankers. This was before the "Syndicate"bad been baptleed, though It waa doubtleasborn and active at that time. On the lit of
July, 1870, that bill passed our House. 1 waa one of
those who did not vote for It nor against It: I reared the
(lieeLa. As my colleague's amendment against employing
agents had been votud down, T waa fearful aurh agencies
wonld be used, as it were, constructively; for the very voting
down of the amendment would have oeen mails, as we can
now see. a pretext for the employment of sueh auspicious
agencies outside ot the Treaaury. The bill, however, was
not a bad one. It was rightly callod a bill for "refundingand consolidating" the debt. If squarely
execute It would have avoided the late questionabletransaction aa to the "Syndicate," and
It would have enabled the taxpayer to save the two ner rent
which It was claimed would have oeen saved by tne issuance
of an untaxed long bond of four per cent. I regret now that
1 did not vole for that bill. We got something worse In the
end. Subsequent study and reflection have convinced me
that by mat management, and without the agencies of
lo peculiar and exclusive a nature as this "Syndicate,''such a consul could In a reasonable time.at
least before I87X.have been advantageously paced
upon the market, and a great saving made to the ovorburdencdpeople. Time, energy aud reduced taxation would
hare euabled a skilful government to fund tbeir great debt
here.

ai.ATten defendenoi on torsion orkpitorb.
Our enterprise and surplus capital would have prevented

the prolongation mid Increase of the immitigable calamity of
foreign indebtedness. With borrower and lender both
here, with principal aud Interest located at home, with our
money supplies ou the ground, would we not have retained
those easiy earoe I profits or Interest which are now carried
out of the country, on over "1*1,200,000.000 of our securllles ?
Would we not have avoided the slavish dependence upon the
mercy of a foreign creditor f Wouid we not have avoided
giving away the command of our resources, the
payment of Interest aud redemption of mnney
abroad, and the regulation of rates of exchange
which infallibly follow such slavish dependence 1
Wny should we go over Europe with our live per cents and
our nne-fialf per cent commissions and other losses, and by
Juggling Syndicate* seek in vain for the Drompt and proper
reoignition of our resources and our credit t Is there uny
reason why this country, so alfluent In wealth
and so grand in destiny, the young giant of
the globe, just putting on Its Imperial purple of

£ower should not have the same credit as oihcr countries 1
ne of the most careful writers.I mean Kenn In his work

on "Funds" 11867), London edition.estimates the average
annual rate of Interest of (irrat Britain and her colonies at
four per cent; the Interest, as we know of the public debt of
(Jrcat Britain alone, on most of her dent, to wit, her consols,
Is but three per cent; that Is, on about £7(10,000,000 out ol her
£781,7,(10.0t:0, the interest Is hut throe per cent

t'AItvFNlIR UANKXRH and BOl-mhant hynp1c atefl.
In a time like this when scientific and mechanical agencies

are cumulating means; when-the gold and silver ol the mountainsare being delved after with such skill, persistency and
reward; when only since 1HH0 the English home
debt has diminished £100,1X10,000, and when, as we have
boasted, we pay the same per year; when money
is so plentiful that In seven years, up
to iror, inn worm national una nan incn-ueu

little leu than $5,U0n,IHlO,000, no) counting the enormous railwaydebt* ot the world.$I,5oO.UOU,l>Ot) more; at such an
epoch of the world.when credit, onco a plenty, has become
a iilcantic wonder.our nation, under it* boasted rule of men,
"entliely great," goes around the world dickering with paryenua,banker* and "Syndicates," at the rate ot
seven million* as commissions on $1,600,OUU,(SM only, and
that, too. at an Interest or premium one per cent

frenter than the average rate of all other nations.
peak In no party sense, but In a patriotic sense, when I

av that we are humiliated by such hacal failures and scandals.Hut this (louse was not originally responsible. Hrave
words were spoken here by republican leaders against passingunder the Senatorial and Syndicate volte; but the vote
shows that we passed under, and the facta show that wa are
under It

special aoentr and commissions.
But this Is not the exact grievance which Is compUlned of

Just now, aud which I brought to the attention o( the House
by my origin-1 resolution. The «/..(» records of the ISth of
July. 1670 -p. 5.401), show bow bard It was to eat the leek,tendered to the House by the Senate and Syndicate; but
there was one consolation General Bchenek gave to the
House, and that la that the Seuate had agreed to the House
demand against using special agents. This Is his remark,
anil It Is a remarkable statement, lii view of recent events-..
"Wc objected to the employing of agents, an that part of

the section whs abandoned by the Senate; hut we agreed the
Secretary might use a sura not exceeding one-half ol one per
cent for the purpose of engraving, printing. Issuing, advertisingand disposing of the bonds. In doing this 11 la with
the assurance and understanding that there will lie
no attempt to exercise the power nut given to appoint special
agents but they will go on employing and commissioning,
ami tbose who do the business, whoever they may be, who
exercise any agency In putting the bondi on the market, will
receive their commission. In other words. It will open the
bonds lo everybody, but there can be no apeclsl agents."
And yet the honorable Secretary, In the face of tills oftirtalstatement from the head of the "Ways and Means," haa

the ellrontery to pretend that he had a knowledge of what
was desired by the "Ways and Means" In placing the bonds
on the market In the way he did. To be sure he did employ
abroad otlicers of the Treasury.Judge Richardsunand General Spinner.and perhaps the banks
which took over sixty millions might be called
his agents In a general sense, hut not "special
agen's." Not only was the spirit of the law, as thus ambiguouslydefined on lis passage through the House, dolled by the
Secretary, but, Mr. Speaker, It is done in defiance of the wry
understanding ol < otigress. The Senate had agreed to
abandon the corrupting and paitlal system of pets for the
special greed and glory of siicu pets, ami the House had not
succumbed to the t-enale when lliey both limited the Secretaryto Ids one-half of one per cent. So, says General
Scht-m-h, when U whs before us on the 12lh of July, I remarkedon tins Juggle as follows:.

l»t'T TIIK BlOCSIt SECTION Of THR BILL
embraced m this report of the Conference Committee prepose*to appropriate a sum not excee ting one naif of one per
cent of the bonds herein autnorlzsd to pay the expenses of
preparing, Issuing, advertising and disposing of the same.
Now, I do not see any special limitation to that clause. Who
arc to be the agents to be selected f Llow are they
to dispose or these bonds at home or abroad f All
of these matters should be fixed Id some definite way, with
proper restrtclious. Already our Hecretat v of the Treasury,
ami I may say the Executive Department, have aggrandized
power enough m connection with our fiscal system. Onehalt'of oue per cent on $l,60b,l)0U,fi00 worth of bonds will
amount, accorliug lo my calculation, to li-7.600,UOU.
This Is the stun which Is to be given out In some
way or other lo the special favorites or the administration
for the tune being. I would set no such precedent.
What tne wnole amount of compensation the Syndicate will
receive on the wnole $1,600,OOO.UUtl will he, ruy friend (Mr.
Hrcki shows. It will be somewhere like 826,000,001) -a prettydouceur t What It actually costs us to place the 820u.UUU.UtiO
five per cents on the market I will not now sav. I suppose
the Syndicate will make tor tne portion they took at
least $d,UuU,li00. The national bauks took 806,"75,560
before the 1st of August. They got one-t|uarter per
cent comintsilons; but the national banks proper, outside of
the Syndicate, only took $I4,':7;,3O0. The First National
Bank, here In Washington, took 8117,510,930. This bank Is
In the Syndicate. On the portion the national banks took
they got $225,500 commissions, while the Syndicate got$7'6,0-1(1. The minority of the Committee will show
that the Syndicate got the use of $136,1X0,000
for four months, and made $5ji0U.0flu on their
part of the transaction, Including tnelr percentages.We In this House have passed no such proposition. The
Conference Committee have not, In my Judgment, representedthe views of the House of Representatives In consentingto give this great power to the Secretary of the
Treasury, which may he exercised for tbe advantage of his
favorites."
While It was bv tbe merest catch phrases that the bill was

f-assed for tbe expenditure of the one-halt per cent, ami that
Is execution was restricted to the olllceri of the Treasury,nevertneless I distrusted the law. It might he construed in
the Interest ot "sp»cUI" agents and favorites; and so It has
been. The mlnoilly of the Ways and Mi-ana have presented
in this connection the facts and figures, which show Just
bow much above tbe half per cent these "special agenta"have been enabled to mskeby the equivoque of the bill and
tbe drhauce of its provisions.

MR. OOX'B CHARGES AGAINST THE SYNDICATE,
Mr. Speaker, It was because of this remarkable condition

of the ca«e that 1 Introduced my resolution of Inquiry, charging.first, illegal expenditures, and, second, an increase of
the debt. Public morality, tbe law abiding spirit and the
meaning of the law as interpreted by our best financiers
demanded an Investigation. Met and Journals of both parties,and of no partisan bias, demanded explanation.
Hare we had It 7 I do not complain tbat
the inquiry hM bean detected ai proposed. It
was the duty of the Way* and Meana to
hare reported hack my reaolutlnn lor the action of the
Houar. Hut they seem to think that by making a few verbal
Inquiries ot the Secretary .and of Jay t;ouke that It la then
their province to report a rraolution acreenlng the Secretary.
If the reaolutlnn *aa worth thci» Imperfect Inquiry lor the
purpoae of endomlng the Secretary, It waa worth a more
couiidete Investigation for higher ohjecta. Mr. Jay Cooke
and the real of the myatic brotherhood ot the Snydicate
might hare been compelled, under a proper Investigation.
like the Kn Klui wltneaaee.to anawer on oath. lie might
then have told ua what be did make, nud not evaded or faded
to anawer. That he did mane more than the half of one per
cent la clear. The Secretary hlmaeir confesses that while
the banka only got one-fourth at hrat and afterwarda oneeighthof tbe one per cent "the Syndicate got the one-balf
or one per cent, pine all that remained or the one-half of
one per cent after paving the banka their commlaalona and
the eipenaes. Hum remarkable c instruction of the Treaaury,
allowa toe expenditure of tbe whole of the 47.5uO.iVO on any
urn or proportion ol Ibe loan. Tbia the Secretary did not
deny, lie omy acted on it with reference to the Syndicate
and the $i:i0.uOO,<IU) which they took. Hut who ever beard
of auch presumptive atretehea of arbitrary power 1 Who
pver believed that the law which, aa Oeneral Kcheuck said,
lorbade any "social agenla" could be tortured Into their
employment ami their payment of nny anm up to 47,50(1,00U
for any proportion of toe 511,5U0,(KJU,lhHI of the loan f
I have ahown hrletlv how much money waa made out of tbe
ilepoalt of money with the banka. The minority of the comm.tteehave ciphered thla carefully. It runa Into mill Ion ,

lor the money waa practically kept by them four or live
moiiiba. Tbe Secretary could not tell how much tbe Syndh
cale made, nor can we learn how much tbe cxpenaea were.
It ia guetsed $4oO,UK>. Mr. Cooke, in anawer to Mr. Kerr,
did nut answer how much bla banka made by
tbe use of tbl* money which belonged to the government.
"Some would make more and some would make leas,"
he naively aaid. la there no need of an Inquiry to ascertain
how moon waa made, And who got It t If the government
did not get It, and the Syndicate did get the extra inllflona
above the hali per cent, where did It ooine from ? I answer,from

TIIR Piom-TBI OVRRTAXSD PROPL*.
Oh but the government would have mado nothing by leavingIt idle In the TreaKury, and for that reason, aaya Mr.
Cooke, we thought we would Job on It I That
require*, If not investigation, at least theapplicationof some remedial legislative cauatlc. One
thing is clear: somebody him been enriched at tbe expense of
aouieoody, aud that, ton, by tbe una of public fund* and
special agents. If that ia not a breach of the law then It I*
because the aw waa purpoaely framed with an amblguouavoloe. It is llaelf a irand; and tbe Secretary who woiiid exi0!!.*.?,1?'i*. . '? ,lhe Interest of a hanking bund and
against the interest of tbe people deserves cenaure.Many questions occur under the resolution 1 oflared which
are not antwered by the technical p.eadlug of the commit!,ni fSW aTou bpcar that lbs Treaaury has been

lih. *,??'l?fU a'"1 not Syndicate to the?trZ?UH'm. » .
fio?« rnment agree to p*f for anjtime double interest eleven per cent in all-fin a large??» .? L taxpayer or the country in a belter conditionthan If thla exceptional negotiation had been postponed two

yaari ? How much extra u« ; laid upon the taxpayer now'° P?rV«li,?#,Vr,n* *h,ch c«»M not have beenmade better In |h7if Other oueailons requiretolutlen Theftp*tvy jeoorted Ui.VuO.uuv gold >c«^ is fcead"

FEBRUARY 1, 1872.-TRIP]
the last of Nnremtx*. and atnee the 1at of Juury
they report ttUl.uOu.UOt) iiold coio in han't. In tho
meanlima the pavmenl* for the called bond* and let January
Internata, aa far aa paid, waa *0,000.000, while tbe reoelpta for
dutlea were $16,100,000. There abould have bean a diminution,not an Increase. Practically there waa little chance, aa
the reoelpta and payment* are In the certificate*. Whence
then the reported Increaae ? Evidently It la an amount
standing to tne credit of the Treaaury on the book* of Jay
Cooke £ Co. and *om* national banka-a very different thing
from gold on hand, or rather "coin on hand,'* aa reported.

INTBBXST VOB THE SYNDICATE.
Talk of the Hynulcate receiving only three month*' InterestI No one know* how much Intereat tbey receive on the

money (till left with them, and which they could not pay in
gold at ouce. Again, all the d'JOU,OUO,ilOO new ltaue were *ald
to be taken September I, and *ett ed tor December 1; yet, on
January I, io the usual monthly report, hardly half tbe
amount 1* Included aa Issued.

A VEW PEBTINENT QUESTIONS.
T ahnilM like* in liana hurt annti an/t titlmp iiArtinAnt infllllpfM

Rut to Judge Richardson and General Hplnner, aa well aa to
>e Syndicate and U>e Secretary. When and bow raucb waa

the coin m the Treasury derived from the Syndicate? By
the eetond section of the law tbe Secretary was to
eil or exchange at par and for coin. The bonds
were Issued the 1st of September. They bear
that date. Interest runs from that time. Now,
old he exchance on that day t If the gold was in the Treasuryon that day, why did ne not show It In bis report of October1 r If the gold was not paid into tbe Treasury, did he
Issue bonds on tbe 1st September, In exebange for bonds on
1st December 1 The Secretary claims that tbe depositariesare a part of the Treasury, and, of courM, tbe gold
was In tbe Treasury, If It was In tbe banks. How exebange
a bond dated 1st or September on the 1st of December 1 Who
will explain? As there Is something very curious In the
manipulation of our funds and coin H would be well to know
bow mucb Is saved.not us Mr. Boutwell boasted In bis
Cincinnati speech. *24,375,000. less fees $1 .tIZS.UOU on tbe

J1010.001),UtlU; but In tbe next three years by the proposed reuctlonof Interest, which could be better done then then
now. le nut tbe elleet of tbis shrewd management
tuat the Syndicate should bold tbe new bonds ninety days,
drawing Interest, before being obliged to pay oyer the gold or
the old nonde ? If so, la it worth wbl e to continue such
transactions ? But It Is said that the Secretary waa bound
to Iom tbe three months' Interest, as ho had to give the three
months' nolloe. I will not answer this myself, but give Mr.
Bout well the answer of the Boston AdtrrtuT of December
7. It Is a paper in his Interest and of his party. It says
As to the point wblch baa been most criticised, the loss of

three months' Interest, Mr. Boutwell argues that be waa
obliged to give three months' notice on the six per cents, and
that as he could not do ao till tbe Ave per cents were placed
and paid for. ao much loss or Interest was of
necessity Involved. He m'ghi have stipulated that the
live per cents should be Issued only aa the six
per cents were paid for, and It may be fairly urged that the
loss of Interest by the Treasury on gold lying Idle Is by no
means the same thing as the actual payment of Interest for
three months on a double amount or debt. The manner in
wblcb tbe new loan was negotiated Involved an
excess of the authority granted by the
Funding act, and a violation, more, perhaps,
of the spirit of the act than of Its terms; but In any case It 1*
a precedent that Is very dangerous, though In the hands of a
man as honest as Mr. Boutwell it may have worked
no harm. It may be said that tbe Secretaryhas made a good bargain for the country notlbstandlng;but this Is not the question now before
us. Neither are we called upon to decide whether the spirit
of the law did not restrict within too narrow limits tbe au*
thority of the Secretary, and thus re ptlre that tbe loan
should be taken on conditions which, if strlcty complied
with, would have rendered It of no avail to appeal to foreign

W1IY HID MR. IIODTWCLL 1NCREAHE THE DEBT?
Again It Is (Aid that be could not comply with the law forbiddingthe increase of thu debt, and thai there had to be a

temporary increase. I will not answer that further than to
ay that If the Secretary could Increase the debt lor three
monthi $130,1100,11*10 he could Increase it tor three yean
$1.000,1100,000. But It is said the law Is Impossible or execution.Let another republican paper dispose of this defence,for It gives tho tendered construction to this transaction.
The Burning Port says:
"Tho Committee of Ways and Means have reported on Mr.

Bontwell's 'Syndicate' business, acquitting him of the charge
that he exceeded his powers by increasing the funded debt
or by Incurring an Illegal expenditure. They do not deny that
the funding act forbids any lucreaso of the principal debt,
nor that the Secretary made a temporary Increase ot it to the
whole amount of the loan. They do nut deny that the same
act limits the commission on tue loan to one-half of one per
cent, nor that he gaye the Syndicate that percentage, and
the use of the whole amount borrowed for about ninety days
besides, in each respect, therefore, there was an apparent
violation of the act, of which the Secretary
ean be acquitted only by pleading ambiguity In
the law itaeir or In his acta. The act did not contemplate
such a negotiation as he made. The terms of that negotiationwere expressly contrived to avoid a direct conflict with
the words or the act; or at least to llnd some pretext amongIts own Inconsistent provisions, while escaping from the effectof Its prohibitions. This Is not obedience?'
THE BEORETARY MOT A CUSTOM II Oil HE MOIETY-MONGER.

I am willing to accord the Secretary good Intentions. 1
did so when I offered the resolution. But he baa no right to
complain of the criticism of the country on bis acts, whenbe confesses their doubtful legality by asking Congressional
expression and further authority. Mr. Boutwell
Is no vulgar Custom House moiety-monger. He Is no
spoliator on honest commerce or mercantile enterprise. Myresolution Implied no such tblng. If I bad been a fiscal
Brutus and he had been Illustrating his fiuanclal Csassrlsm,and my blow bad maite a vacancy. 1 should regret It, because
bis place could not. have been tilled this year, perhaps, by
o good a man. I remember much to nls praiseand Tittle to hlg dispraise. The arrow I aimed at blm was not

unlike that of Jonathan. It was not intended so much to bit
blm as to Indicate his surroundings and vindicate the law.
Bnall I ever forget that when I here urged, three years ago,
a prompt response to the "general order" frauds of the
Custom House; when I procured a paper to be signed by
my colleagues bare from our merchants, representingtjH&O.OtltlJlUO of commerce) that the Secretary oromptlyordered Investigation, while answering the resolution which
I procured to ue passed I y this House? Shall I forget, to
his praise, that he wrote to the Collector to suspendthe swindle.and put It on right grounds,too? But why diu he
not abdicate when lila order was contemned!' Is power so
sweet or honors so full plumed In these degenerate daysthat be could afford to obey the dictate of men in high placoa,
engaged leas In the glory of equitable rule than In the
"ennobling pursuits of avarice ?" Nor can 1 forget that my
ideas on this subject of tbe Syndicate have been colored byhis own. 1 bold In my hand a bill of bis own
drawing, whllo a member of this House, en 1st
January, 1869. It forbids any "percentage, deduction, commissionor compensation of any amount or kind to anv persontor tbe negotiation of any securities or coin." All honor
to the Congressman That bill was petitioned for by all the
great hankers of tbe United blatea.many hundreds of them.
1 hold tbeir petition lu my baud. New York, Boston, Philadelphia,Chicago, all demanded competition anil publicity In
these matters; and he Iben heedea thein. But he turni from
tbrlr prayer and hands over bis principles and his practice
to tbe Syndicate.

Til IE SYNDICATE II*AD.WO MORE SYNDICATES.
Although my resolution Is Ignored of lnvestlgstiln by tbe
committee, it has been productive of good. It has developed
enough. It has killed the Syndicate. The cry Is, "No more
Syndicates." If It has done no other good It hits at least.
proclaimed the glaring defects of the law, so loosely
construed, even If construed for good purposes.
The country should be thankful that the attention of CongressIs called not only to the exceptional and juggling legislationof last Cou.ress with a view to iu repeal or tgi a
remedy, buiano to the fact that one of the best ol tbe Cabinethas fallen Into tho practice of the head
of the government In assuming authoritr
never conferred. Besides It becomes Indispeuslble.
under the dght of free journalism and Congressional criticism.thatour credit should not be further dishonored bv
such a system of pets and favorites, who have the monopolyof dickering In tho public securities. Surely wo have had
enough of these manipulations and imitations of our Investments.Tntlr effect reaches every clement of our wealth,
every Industry of our land and every dollar of our capital. I
have nn extract here which illustrates what I say in a re*
markablo way :.
THE TREASURY RING.EXTENT OF THE RING OPERATIONS.
"Though the Treasury King rarely uses a dollar of its own

money, us financial operations count up among the thousandsof millions. The contents of our national Treasury Is
ever at Its command, and at times It controls
ml manlnnlalM t'nr Its own Hi* l.-.«.i« i

debt of die nation. Able at any time to secretly lock
up or unlock one or more hundred million dollar* ol the
people'* money, it control* the value of the merchant'*
ware* and the product* of our manufacturer*, farmer*, mechanic*and day laborer* throughout the length aud
breadth ol the land. Having the power to manipulate
our national debt by withdrawing bond* from the market
and *ecrellv or openly putting them afloat again, always at

r[overnmenl expense, the King ha* our money market almost,
f not wholly, In Its coulrol.
"Counting Mr. Boutwell's Syndicate operation, a

large portion of our national debt ha* been
manipulated Into and out of the market not less
than thirteen times during the last ten year*. Any one
at all familiar with the King's operations can trace these
astounding financial Job* for himself. Take a portion or the
rktM.OOO.UOU of the new live per cent* recently put upon the
market, for example. This Is the way It was manipulated :."A'ir ..It wa* put In the market ten year* ago by the
Treasury Department In the form of Treasury warrants,certificates ol Indebtedness, quartermaster's vouchers. An.
"Second.Next withdrawn or purchased in by King broker*

at a heavy discount.
"Third.It then appeared In the market In tba form of

greenbacka
Fourth-Greenbacks drawn out by secret sale of TreasuryRing commission brokers.

"F.jUi.Tbe teveu-ibiriy Treasury note makes its appearance.
"Six'h.The seven-thirty note Is withdrawn by Ring brokers.
"S-vnh.Finds the honest greenback again in Its place.
"A'x/AfA The greenback Is again withdrawn by the King.
"AiiifA.Shows tbe Uve-tweuty bonds to have taken up a

position.
"Tenth.The flve-twentles, or a small portion of them, disappearSyndicatewards.
"Kiertneh.Tbe Ion* lost gold coin appears again. Hurrah I
" Twrlrth- -Gobi coin disappear.what lutle there le of It.
**Thirtrrnih.Aficr a sojourn or ninety days In tne Syndicate

the new live per rente m;ike their appearance in market A
portion of the live per cents were exchanged directly for firetwenties.tnus reducing slightly the number of manipulations
of the portion directly converted; the balance was managed
as above staled, making thirteen manipulations In all.'*
This may or may not be etactly the manner In which this

remarkable Syndicate performs; but It Is by no means distantfrom the truth. Talk about Biddle and the United
States Hank Talk about the pet bank system of thirty
years ago They were as mole hills to these mountains of
fiscal favoritism.

what ib a btnpioatr?
And all these remarkable transmutations, which bare no

parallel to the sielchls of the Oriental juggler, are done by
what.'-- a Syndicate And what. In tne name of the common
people, Is a Syndicate)1
Now, Mr. Speaker, I am a little reluctant to tronble the

House with mv researches Into this nondescript. My reluctancesprings from the remarks made by the honorableFather of the House (Mr. Dawes.) 1 hare
a chronic veneration for his paternal ponderosity. I do not
wish blm to understand that I felt the unklnuness of his
chastising me tne other day. P ittr ip*i mlnuti, Ac. (He
chastened me out of love.) Nor did I the other day,
when urging prompt action by the House on free
ships, mean to derogate from him and others
while I seemed to arrogate to myself competent legislative
knowledge on that point. I am aware that if 1 should sugfiestto this Mouse that water, mixed or unmixed, eeeks its
evnl, the gentleman would ask It to he referred to the
Hays and Means, ns that committee has charge
of the tag on fluid*. If I should propound tne
saying of Mr. Idncoln.tnat a man who has
nothing can pay less than one who has something.
the gentleman fr in Massachusetts would refer It to his subcommitteeon the income. It I should In a modest way intimatethat the greater contained the less, and should desire It
to go to the Committee of the Whole,

Ob* vknkrai11.k fatukr ov tiik iiodbr
would, by some ways and divers means, divert It to his committee.is hen I venture to say that the House ought to know
by this time that It Is better to buv things cheap than dear,
and that, too, whether made by a tall man or a abort man,
male or female, black or white, a man abroad or at home;
whether the purchase was a peck of salt or a ship; whether
peanuts or pig iron, the honorable gentleman would bave It
reierred for (tie consideration of the Ways and Means. 80
thai, alter his reproof, I am fearful, u fnrt.ori, to allude to
any suiierlor knowledge I have as to what Is a Syndicate.
It might be referred. But 1 hare had so many
Inquiries about the Syndicate that I am anxious
to tell what I bave beard, so as to answer
the unsophisticated. In tact, when, by the permission of
the W ays and Means, I was honored by being called before
them, one of Ihem asked me what a Syndicate was. I did
not want 10 disturb the placidity of the father of the House
by then end there answering; but If he will permit me now 1
will answer; and whether be will or not I will do so, and
bare It referred.
There are, Mr. Speaker, various Ideas In the pnbllc mind

aeto what a Syndicate Is. Most of these Ideas at a scientist
and a regent ol tbs Kmllhinnlan I repudiate. The vulgar
Idea is not one upon which tbla refined Mouee ought to embrace.A colored clllxen of Houth Carolina writes to know
If it Is connected with the Ku Klux. My friends
from Vermont and Ohio (Mr. I'oland and Mr. Stevenson) can
beet answer that question. True, as my frtsml from Tennessee(Mr. Mstbstu) has shown here, that the Ku Klux are
Intelligent and scholarly ami use learned words of Pythagoreanmeauing; but the hyndlcale Is not a political Irrm. It
has no Ku KI111 secrecy or disguise. It Is purely mercenary.
Home bave supposed it was a great

i.anii ammai. <iv tub frb-nibtobiu tim*,
wbfo our glanet wax filled with monsters, msjtathorsa, 1

LB SHEET.
bat I think It to of the cunning device of Inter epoch, tena*
man arrived; and there are no Intermaxillary bones of thb
defunct monsters that Illustrate the wonderful voracity
of the Syndicate. A gar end festive friend writes
me to Intimate that U is one of the o.«u. </<"«' whosa
adventures are handed down from the twilight of time. I
reject this definition.
A friend, learned In philology, says It comes from the originalChinese, and Is

raONODHCtD SKIW-DIg-OAT.
from the way the Chinese have of skinmng their domestic
animals before they are made into pies. A clergyman from
Salem, Mass., suggests tbat 11 comes from slu an l cat; from
the felonious andreUoe way, lu which a certain class creep
on their furry feet, with claws hi.!, to ihelr prey. This Is absurd.and. Use many other theological dogmas, lnadiuiasab.s.
While In the Island of Corsica I saw

THg W1VIL rteii or VICTOB HDOO,
a horrible marine mounter, with most remamable tmtaculte,
which would olasp a human lorm In Its clawa This monster
was called by the natives, in llietr mixed language, sun-iy
cato; but the real Byndioale, I thing, Is of the laml, though
It may cross the sea at times. A revenue reformer writes
me that it Is an animal peculiar to Pa.with a bead of truu,
eyes of nickel, legs of copper and heart of stone. It consumesevery green thing outside of Its own State. These are
Indeed but the crudities of the vulgar. But, sir,
after all my reaearcbes Into science and hooka,
I was not entirely sallshed until summoned before the Ways
and Means to put questions to my honorable Irieou the Sec-
jruirr ui iuc irniurj. i rcceiveu an answer. i uua in iuc
noon ibis colloquy' Mr. Cox.What do you moon by the Syndicate ?
"Mr. BouTtrni.1..1 mean Jay Cooke ana Co. and otbera

connected with them In tide country and In Europe. 1 don't
know who they are."
The dlL.ntir Mim'hly aaye It mean* "the European equivalentof the American word ring," and It confee»eailiat by tta

operations fortune* are made and laws broken. Eat no one
know* who the Syndicate are or I*: or we know only ' In
part."
Now I submit, Mr. Speaker, did you ever bear of an officer

making bargains Involving hundreds of millions with unknownparties If "borne arc iu llils country and some are
In Europe." Who are the mysterious parties in
Europe i Whoever they are and whatever they
do the Secretary is responsible, and this
Congress is responsible for their acts; for they are irresponsibleagents, forbidden by law and paid In defiance oi lis
provisions. In this time or Executive usurpation, when even
the supreme judicial tribunal Is reorganized and appoluted
to reverse a decision in the Interests or speculators aud
favorites, It Is high time that tbe law makers ol the land old
their duty by just legislation and fearless criticism. 1 have
done mine.

THE KHIAN-FREAtt CONTEST.
Ninety-two Totes Sworn In for Killan Where
lie Was Given sixty Only.Ills Total MajorityTwenty-One.The Defence Hope to

Impeach Hie Witnesses.An Adjournment
Until Monday. j
The Committee on Privileges and Election met at

the bturtevaut House yesterday, to take lurther
testimony in the contest between Frederick Kdiiau
and Alexander Frear lor tne seat In the Assembly
lor the Fourtcentn district. The only members
present were Messrs. htrahan, Hprlngsted and
Marcy. Alderman Alexander Wilder was called to

testify as to propositions made by Freur's
agents to induce KlUan to drop the contest.He stated that Mr. Green, one of
Frear's counsel, had approached him with assurancesthat Mr. Frear did net desire to bo put to the
trouble of a contest, and If Killan would abandon it
Mr. Frear would at Albany vote in a manner satisfactoryto Wllder's party. Mr. Killan was called
and sworn to confirm tnese propositions. He
stated that a gentleman, wno claimed to represent
Mr. Frear, left his card at his ofilce by a messenger,
with a request to have him call at bis ohlce. He
taucu as to^uobcu, nucu mo ugcub o»m, iui.

Frear feels very sorry, ami wants you to withdraw."
Witness refused, on tho ground that Frear had run In
the Tammany interest, on another occasion the
agent caded at witness' office when his counsel, air.

Lapuugb, was present, aud stated that if witness
would give up his claim Mr. Frcar would promise to
vole nothing but reform in Albany, and he would
give that promise in writing, lie further said that
Frear would be at witness' disposition at any timo
for anything that witness might want, and he
would rather pay $10,ooo to avoid the trouble of a
contest beiore the committee. Previous to this wit*
ness' couusel bad lnrormed him that he (counsel) had
been offered money to induce Kllianto withdraw nis
claim to the seat. Witness on everr occasion wheu
approached to abandon the prosecution positively
relused to compromise on auv terms. On motion
ol Frear's counsel alt tue above evidence except
about Klnan's luterviews wuh Frear's agent was
stricken out. Tho evidence aid not snow that Mr.
Frear had empowered auv one to speak for ntui.
Mr. boutheriand, ot 451 Eightn avenue, u challengerat the Seventh district oi the Twentieth ward,

testified that he saw a man on election day in
cliuige of tho boxes; thut the man had no official
status there, yet he was receiving aud depositing
ballots In the boxes during tho absence of one of
the inspectors, named Fit/.patrick. Ue also saw two
lawyers assist the inspectors In the canvass lu open
ing and counting tickets. Frederick Koy, ol 4o4 West
Twenty-ninth street, testttled that at the Ktguih
district polling place, he not being an officer of
election, assisted In depositing votes in the box,
but he perpetrated no lrauds. The following gentlementestified that they voted In the Twerity-flith
district ot the v>ard for Klllan:.Natnantei K. Cornwall,152 West Thtrtv-sevenih street; Peter Dorcmus,341 Sixth avenue; E. W. Baker, lis West
Thirty eighth street; N. W. Somers, 549 Seveuth
avenue; William Cohen, 139 West Thirty-sixtii
street; Wlliuin C. Jackson, 133 Wost thirtysixthstreet; B. C. liaker, 113 West Thirtyeighthstreet; Charles A. Lloyd, 149 West
Thirty-ninth street; lleurv Kcyscr, 115 West Thirtyseventhstreet; Henry Feather, 498 Seventh avenue;
Tnuoihv Murnhy, 104 Wist '1 tuny-seventh street.
Mr. Murphy swore positively that he saw his son,
Thouius B. Murphy, vote for Klllan. Mr. Sprlngsted,
accompanied by Mr. Lapaugh, counsel lor Kalian,
und Mr. liessar, associate counsel for Frear, proceededto tbe houses ol Messrs. Nathan W. Somers,
No. 549 (seventh avenue, and Antoule Lecre/,, of
1,327 Broadway, who also swore Uiat they voted for
Klllan in tno Tweuty-flltli district. Robert Uibson
swore tbat lie voted an Assembly ticket which uad
neither the names ui Harris, Logan or Frear
upon It; but wouldn't swear he voted
for Klllan. (So lur in the Investigationninety persons have testified mat
they voted lor Kihan in the iweity-nith Election
district, and the iuct that two others who could uot
attend voted for him was established by creditable
witnesses, making uinct v-two votes sworn in in a
district where Kiiian was given but sixty voles on
the canvass. The result so far shown will make tne
votes lor the candidates in the Assetnoly district as
follows:.
Klllan, omclal canvass* 2,791
Ktliau's vote over ou sworn in 32

KlUan's total vote 2,823
Frear's vote, as canvassed 2,818
Less carried to KUiuu's vote its

o uno

Klllan's malorlty 21
Mr. Frear's counsel claims that he will be able to

Impeach the testimony ot several of these witnesses
anil prove tney voted Tor Frear. They Instance two
who were suspected 01 being Kliian men wnowere
controlled by Frear's friends when they voted and
seen to deposit oallots lor him.
The committee adjourned until Monday, at one

o'clock, when, by consent of counsel, the evidence
or Messrs. Montgomery, Foster and Palmer, tor
whom the Assembly win be asked to Issue attachments,and two others will be taken, and the case
closed lor KUUn.

THE HOFFMAN LUNACY OASB.
The noflman lunacy case, which nas been berore

commissioners oomposed of the surrogate of tho
county, Dr. Baylls, Mr. Kobinson and a sheriff's
Jury of eighteen men, has summarily been brought
to a close by the sudden death of one of tho jurymen,Mr. Bastrop. The complainant Is Drill CaptainCopeland, or the New York Police Department,
and the defendant is his mother-in-law, Mra
Hoffman, a resident ot Ravenswood. The
trial commenced July 20, auu hascontinueduntil the preseut time, with an
Interval of a few weeks, during the necessary ahsenceof one of the Jury, tireat Interest has been
taken in the case by residents of (jueens county, a
large number ol whom are acquainted with Mrs.
Hoffman. A large number of witnesses have been
examined on the part of trie defence, none of whom,
although Intimate with Mrs. Hoffman, suspected
that her mind was affected, un the part of the complainant.captain Copeland, only two material wituesi-eshave been examined, one the Captain himselfana the other bis physician. There nave been
twenty-seven sessions. Mrs. Hoffman's estate is
estimated at about Ave thousand dollars, which will
come into the possession of Captain Copeland should
she oe declared Insane.

DABING SNEAK THIEVE8 IN H0B0KEN.
Yesterday morning two men, named O. Beglem

and John Gray, were brought before Recorder
Bonnsted and charged with having stoleu $00
worth of iron from the Morris and Essex Railroad.
On the night previous these men coolly drove a
horse and wagon near tho dopot and loaned the
vehicle with the stolen metal, covering their plunder
with blankets. Sergeant Humorist on was standing
near the ferry as tne wagon was being driven on
board the boat, and, suspecting that all was not
right, seized the horse. No one appeared to claim
the wagon, but the owners were soon inenttiled.
Ttiev nave their residence as 428 East Eighteenth
BtreeC New Tors, i her were committed to the
county Jail, In default of ball.

AOOIDEBT AT THE HOBOKEM FERRY.
On Tuesday afternoon one of tho men employed

as bridge tender on the Hoboken side of the Christopherstreet ferry, while attempting to fasten the
cnaln to the boat, slipped between tne bridge and
the boat, aud the latter crushing against the bridge
crushed his foot very severely, lie was taken to nm
home where, he must remain for many weeks, lie
mav probably have to sudor amputation of the
mangled foot.

THE 8HTP ALMORA.
St. Jodn, n. a, Jan. si, 1872.

The ship Almora, reported burned at sea, Is

thought to be the Almtra, which sailed from Brunswick,Qa., September 10, for Liverpool, and has not
been beard oi since*

4

COnOLLTB LEGAL C01TESI!
4

The Board of Supervisor!' Bait in It! Eolations
to the Albany Suit.

Mora Tim* to Answer the Supervisors' Complaint
Granted.Counsel on Publio Clamor and

newspaper Criticism and Judge
Barnard on the Merita

of the Question.

The argument upon the application for tlfee td
answer the complaint of the Board of Supervisors!
against ex-Compirolier Connolly was heard jester*
day before Judge Barnard, of the Supreme Gourqji
sitting in the Board of Supervisors' chamber. Therd
were very few persons in attendance. The oppoa^
lng counsel.Mr. S. G. Courtney appearing for tnef
ex-Comptroller and Mr. Kichard O'Gorman, ConnseO
to the Corporation; George Ticlcnor Curtis and exJudgePorter represeunug the Supervisors.wered
of course, promptly on hand.

what connolly's counsel said.
Mr. Courtney opposed me argument. He stated

that the object or tho application was to await the!
decision or the appeal in the Albany suit of The
People vs. Connolly.this appeal being from aa
order oi the Special 'lerm at Albany denying m
motion to vacate tne order or arrest against Mr.
Connolly. The main question on tnls appeal, he ln»
slated, was whether the Albanv suit could be airy
taincd by the peo.de, or whether the Supervisors
were not the only proper plaintiff's. The two snltsg
he lurther urged, were substantially the same, to raw
ceive some six millions or dollars allowed by hlW
as oue of the Auditing Board. In bis view the Snperi
visors were the onlv proper plaintiffs, lie could'
not, however, interpose the proper answer lor Mr.
Connolly until the Court or Appeals decided whether"
the other suit was or was not proper. Ir the people'ssuit were properly brought, its pendeucj*
would be a bar to the present suit, ir it were not
for popular clamor and a sort of fear on the port oI
officers of presenting anything Tor newspaper erltb*
clsin this extension of time wonld be granted by thai
opposing counsel, since It was an equitable right o{
the defendant and no harm could come to the pubW
He by the delay.

reply of the corporation cocks rl. \
Mr. O'Gorman said In reply that be was here te'

perform an official duty as counsel for the Supervh
sors, without any regard whatever to publlo clamor,/
and from no wish to court newspaper favor. Ha
brought the present suit on tho 19th or October^
and an answer should have been made tol
the complaint by the 18th of Decern^
ber. Two exteusions of time had since
been granted on account or the engagements of
counsel. Further delay was not asked on thef
ground of the pendency of another suit*
The defendant's counsel did not believe that
this other suit liaa been properly broughtJ
Ills Honor had Intimated a similar,
opinion. Ho did not himself think that It had been
properly brought, nor his associates, Judge Porter
and Mr. Curtis. For ail this it was asked to havw
the present suit stayed till after the 15th of March*
when the argumeut ou the appeal referred to wast
to he heard in tne Couit of Appeals. The present;
motion. If granted, would be practically a stay.
There was aiiomer marier 10 wnicu ne uigugui is

proper to call the attentioa ot ihe Court. It wan
charged that this suit, together with nve otherswerebrought colluslvely and under the direction of.
the Mayor, who had complete

CONTROL OV TUE CORPORATION COUNSEL.
One of toe counsel.the lute Attorney General.16

was true, was repot ted to hare said that there was'
no intention to assail the personal or profec
slonal honor of tue Corporation Counsel- If
the allegation could be construed to mean that that
Mayor had by law control over the actions of lbs
law officer It was a mistake oi law. It It meant any
other control ne had merely to say that no such Influenceand ever been, was not and never would bo
attempted. The suits once commenced were under,
the control of the law officer: and as to the statementthat they were colluslvely brought he hate
Blinply to say that it was completely;
and entirely untrue. To the late Attorney
General he imputed no improper motives. He did
not thluk It advantageous to the public to Impute)
wrong to publlo officers. He had said this without
anger or desire to give offence, but as duo to tMt
Court, to the profession ana to his clients. j

ANOTHER LAWYER TAKES HP TUE ARGUMENT.
Mr. Curtis followed, and began with allusion tcl

the political excitement under which the people'ssuit had been brought, and of which Is
was, he said, an Instrument. Cut excitement had
served Its purpose, lie had nothing to say of ltn
political relations, but merely to state a fact tq
which attention should be drawn. He could scarcely1
Imagine that the court of Appeals should sustaiuf
this action in the name or the people. Such a course*
of litigation, If sustained aucL carried through*
would

BANKRUPT THE STATE.
The Jnstice at Alirnny, before whom the question,

was pressed, avoided deciding It. The General
Term had not decided it, and probably the Court oi
Appeals would not decide It till the cose cams
directly beroro them on demurrer or Coal trlau
The excitement Had now passed away, and It wan
evident to ail tnat ther must now come down toj
the hard-pan oi the law. lie trusted His Honorf
would pursuo a siuipic, siraigiiuorwaru action, ana;
deny tne present motion, without any reference w(
the Albany suit.

A REJOINDER.
Mr. Courtney, In reply, said be was glad to fln<^

one officer unterntlcd by public clamor. He bad
implied to his learned mend for this extension, who
preferred the application should be made to tho.
Court. The question here was not as to the right of
tho people to bring an action, but whetner their aotionactually existed, and whether tney were-to b«
put to the trouble and hazard of

TWO .11!DUMBNTS.
The fact that In that suit two orders of arrestJbad

been granted was an evidence that it did exist. Ha
had vet to learn that the Court or Appeals would
shirk Its duty. He asxed what he insisted justice
and equity demande l.tnat they have time
to answer antll tne decision of the Court ot Appeals.
He was glad ht9 friend, the Corporation Counsel*
had had the opportunity to present his denial of the
charges lu tuo complaint, which he bad himself
never believed and whlcn, probably, bad only been
put In on tho theory that the State might rectify atlr
wrongs where the Injured party did not complain.
The question was whether the defendant waa to be

CRUSHED BETWEEN TWO SUITS.
If the Court of Appeals rendered an opinion that

the people's suit was right that would be the end ot
the suit brought by the supervisors.

TUE JUDGE ON TOE MATTER.
The Judge said he saw no reason for going ont ot

the ordinary line or action. Such applications were
granted every day. No tujury could arise oy grant*
lug the motion 111 this case. If the case was pat ah
issue to day. it would be at least a year and a ball
before It could be tried.

TNTRERUPTIONS OF COUNSEL.
Mr. Conriney said this was an eqnlty salt
Mr. O'Gorman said he considered it bad a prefer*

enco under the law of is7o.
CLINCHING THE NAIL.

Tbe Judge, after I lus interruption, went on to saythat he would give Mr. Courtney till the 16th oti
March to put In his answer, but the date of tssna
must he as of the lsth or December. By this nottu'
Ing was gained and nothing lost, since the flrss
equity term of the conrt was in April next to.
which this case could be readied.

8UICIDE BY SHOOTINCh
Poverty nod Poor Health the Canee.

For the last Tour weeks John Dewald, a quiet anS
Inoffensive German, nearly forty years of age, by
trade a tinsmith, has occupied a small room on tbff
top floor of the premises No. 03 Grand street^
but took his meals out of the house,
uewald usually nad little to say, going
quietly about his business and interfering
with no ono. His health seemed to be poor, and oi
mie no nas nan nine or no work to do, notwitnetanaingwnlcii be paid In* room rent regularly. Yesterdaywas payday with Dewald. and it la believed
be had not the money to meet bis demands,
which circumstance, to a man of the sensitivenatuie he is represented to have possessed,
may have reduced him to desperation. On Tuesday
nlgnt Dewald retired to rest as osnaU and at hairpasteight o'clock yesterday morning the family,
from whom he hired the room, heard the report of a
pistol in his room.
Detective Dunn, of the Rlghth precinct, beingpromptly notified, entered the room of

Dewald, and found him lying in the
bed Insensible, bleeiing from a wound in the
head, and an ordinary single-barrelled pistol firmly
clenched In his right hand. He had shot Himself in
the right temple, tlio bullet passing Inwards and
upwards and lodging In the brain. Dewald was
removed to the Woostcr street police station, and
trom thence to llellevue Hospital, where he died
soon after admission. Coroner Young was notified
and will nold an inquest over the remains.

THAT 8ET OF FALSE TEETH.
It will he remembered that a week or two since

rather ourlous charge wee made against Dr. Hrlgt.
ottl, a dentist of Sixth avenue, of taking from a womannamed lircnnan a set of false teeth which the
Doctor himself had made for her. The case
came np before Justico Bixby, and a d%?
was set down for the hearing. The woman
lircnnan alleged that in consequence of a dispute
the Doctor asked her to open her mouilt, so that ne
might make an examination of a suppositious defect,hut that he took the teeth from her while
making the examination and refused to return
them. According to adjournment the case came up
for a hear lug, when the rather mugular charge wee
proved to be without foundation, and Dr. Krlgiottl,
(Mi noUou of blfi counsel, was honorably acquitted.


